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AHAJIM3A I'VIOBAJTHUX TOKOBA CTPAHUX JTUPEKTHUX
HUHBECTHULHJA IO UNCTAD-OBOM ,,WORLD INVESTMENT
REPORT“ U3 2017. TOAUHE

Ancmpaxkm: CTpaHe IUPEKTHE HWHBECTHIMjE IIPEJCTaBIbajy TIJIABHY
MOJNYTy pa3BOja HAIMOHATHMX IPHBpPENa, a CaMUM THM W YHTaBOT CBETA.
JlaHamsu CBET KakaBOI MO3HAajeMo He Om Omo mMcTo Mecto 0e3 CTpaHHuxX
IupeKkTHUX uHBecTuImja. CTpaHe TUpPEKTHE WHBECTHIHjE WMajy CBOjy AyTY
UCTOpH]y HACTaHKa, MOCTaBJbajyin THUME TeMeJbe TPaHCHALMOHAIIM3AllUje CBETKE
npuBpene. Mehytum, caBpeMeHH OOJMIIM CTPaHUX IMPEKTHUX HHBECTHUIIM]a
CBOjy €KCIIaH3H]y J0KUBJbABAjy YIpaBo y mepuony HakoH Il cBerckor para, a 3a
NpaBH MpOLBAT UCTUX ce Bedyje Kpaj XX u mouyerak XXI Beka. [Ipenqmer oBor
paja jecte aHajaM3a TOKOBA CTPaHMX JUPEKTHHX MHBECTHIMja Yy CBETY, TO jecT
YBH] Y BPEJHOCTH TIPHJIMBA U OJUIUBA CTPAHUX JTUPEKTHUX MHBECTHUIIM]a Y CBETY.
IMomanu cy npeysetn u3 HajHOBHjer M3Bemmraja o nHBecTunrjama y ceery (World
Investment Report) m3 2017. rommHe, a KOjU CBake TroauHE 00jaBIbYje
Kondepennmja VYjemumennx Hanuja 3a TproBuHy u pas3Boj (United Nations
Conference on Trade and Development — UNCTAD).

Kwyune peuu: ctpane IUPEKTHE MHBECTUIIM]E, HAI[MOHAIHA IPUBPENa,
TpaHCHAIMOHAIN3AIH]ja, TOKOBH, TIPHIIUB, OJTUB.

YBOJ

Crpane nupextae naBectuijje (CIN1) cy y HOBHje BpeMe mocTrase
CHHTarMma Koja ce Be3yje 3a eKOHOMCKH Hampeaak, U KOjy MOJUTHIapH CBE
BUILIE YNOTpeOJbaBajy Kao CPeJCTBO 3a MPUKYIUbALE MOJUTUYKHX ITOCHA
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W W3Ja3aKk W3 CHpOMAamTBa (HAPOYMWTO KOJ 3eMajba y pa3Bojy H
TPaH3WIMOHUX 3eMa’ba KoOje He TOoCenyjy [OBOJBHO COIICTBEHHX
cpencTapa 3a pa3Boj). Benuku je 3nauaj CIAU 3a 3emiby gomahinHa UCTHX.
VY eKOHOMCKOj JHUTEpaTypH IOCTOjeé MHOILUTBO CTyIHWja TAE CE OMHCYje
yruma) CAM Ha mpuBpeAHH pacT Kao pasHonuK. ok jemHe roBope o
MO3UTUBHHUM, Jpyre TOBOpe O HeraTuBHUM edektuma. I[loctoju u Tpeha
rpymna re ce CBeIOYH O MOMENIaHNM e(eKTHMa y 3aBUCHOCTH O] yCJIOBa
3emsbe qomahmua un tuma CJIM. BaxHo je HamoMmenyTtu na edexkrn CIAU
Ha €KOHOMCKH pacT 3aBUCE O]l EKOHOMCKHUX, OJIUTHYKUX, COLUjATHAX H
KYJITYPHHX yCJIOBa KOjU BIaaajy y 3emsbu nomahuny CAN.

He tpeba ce ob6a3uparn Ha HeTaTUBHE 3aKJbyUYKe KOje& IIPOMOBHIITY
MPUIAIHALIA aKaJeMcKor ckentuimisMa. OHU ce ocliamajy Ha Tely Ja
y3pouHo-niocneanyHa Be3a uzMehy CHAW u exoHOMCKOr pa3Boja He
IOCTOjM INTO TPEJICTaB/ba HAYYHO HEYTEMEJbCHY IOJUTHYKY KPHTHKY
AHTHUTIIO0ATMCTHYKOT THIIA.

He Ttpeba ce yommre pacnpasibatu na jiu ¢y CJIW kopucHe win
HHCY 3a jeqHy 3eMJby, Beh ce Tpeba yXBaTUTH y KOIUTALl ca lbUMa Kako Ou
ce UCTe UCKOpHCTHIIE 3a yHanpeheme momahe mpuspene. 3emibe Koje He
Noce/1yjy JOBOJBHO COTICTBEHHX CpPE/ICTaBa CBAKOJAHEBHO YJIaXy HArope y
npuBnadery CJAM, mobospmaBajyhn cBoje MOCIOBHO OKpYXKEHme H
cTBapajyhn aTpakTHBaH MHBECTHIIMOHW aMOHjEHT, Kako OW IocTalie IITO
aTpakTuBHHUje 3a ucre. Konmmko je Benmmka Oopba mely 3emipama 3a IITO
Behn mpunue CU u KONMHMKO Cy TOKOBM HCTHX Ha TJIO0ATHOM HHBOY
nopaciu, Hajoosse he Ham mokasaru nojauu u3 HajHoBHjer UNCTAD-
oBor l3BemTaja 0 MHBECTHIIjaMa y CBETY.

1. UNCTAD-oB WORLD INVESTMENT REPORT

Kondepennuja VYjennmeHux Ha#ja 3a TProBUHY W Pas3Boj -
United Nations Conference on Trade and Development — UNCTAD je
ocHoBaHa 1964. ronuHe Ha mpemtor HecBpcTaHux 3emMaba M TO Kao
CTamHO MehyBIaJIMHO TEJI0 YCIIOCTAaBJLEHO OJ CTpaHe [ eHepaiHe
ckynmtuHe YjenumeHnx Hauuja. Mpeja 3a ocHuBambeM UNCTAD-a je
npe cBera 3acHOBaHa Ha MpoOieMuMa 3eMajba y pas3Bojy Ha
Mel)yHaponHOM TpKHIUTY, Mel)yHapomHO] capaimH, Kao M BEJINKOM
TUCTIapuTeTy u3Mely pas3BHjeHHX 3eMajba W 3eMajha y pa3Bojy. Ha
MOYETKY OCHOBama je Omino 3amunbero 1a UNCTAD Oyae onepaTtuBHa
opraHmzanyja kKoja he ce OOpUTH 3a TOIpaBJbamkE IMOJIOKAja 3eMajba y
pa3Bojy y CBETCKOj mpuBpenu. Jlakime, NW/b OCHHBama je OuHo
obe30ehuBame (opyMa Ha KOjeM 3eMJbE y Pa3BOjy MOTY pasroBapaTtH O
npoOieMuMa KOju ce OJHOCE Ha IMXOB €KOHOMCKH pa3Boj. Mehytuwm,
pasBHjeHe 3eMJbe TO HucCy mnpuxBarwie, na je UNCTAD ocrao
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OopraHu3alrja CaBeTOaBHOT M MyOmuIucTHIKor kapakrepa. UNCTAD ce
Kao TJaBHU opraH [eHepalnHe CKYMNIUTHHE YjeAWICHHX Hamuja OaBH
TProBUHOM, WHBecTUIMjaMa U pa3BojeM. [lopen tora mro je UNCTAD
onroBapan ['enepannoj ckymmtuan YH n ExoHoMckoMm u conmjanHoM
Behy, Takohe je meo pasBojue rpyme YH. (http://unctad.Org/en/Pages/
aboutus.aspx) TpenytHo, UNCTAD wuma 194 npxase unanuie. Cequinre
opranmuzanyje je y JKeHeBu a cBoje kaHuenapuje uma u 'y byjopky u Anuc
Abebon. UNCTAD mma 400 3amociaeHUX W CTaTHH TOAWINEBH OyHEeT Of
oko 50 MHIHOHA J07Iapa M OKO 25 MWIIMOHA J0japa BaHOYIETCKUX Cpefl-
CTaBa TEXHUYKE TOMohu.

Hajzamexennja konkperna aktuBHOocT UNCTAD-a je mro je
1968., ca mpumenom ox 1971., nzbopuo 3a yBoheme HEpEeUUIPOIHHUX
OJIHOCHO jeJHOCTpaHMX mpedepeHimjaia, Koje OJ Taga M joll YBEK
on00paBajy pas3BHjeHE 3eMJbE 3eMJbaMa y pas3Bojy, IA€ CY, Y OKBHUpPY
onpeheHNX KOHTUIeHaTa, YIJaBHOM, YKHHYTE LApMHE Ha MHIYCTpPHjCKe
MPOU3BOJIC KOje 3eMJb€ Y pa3Bojy HM3BO3C HA TPXKHUIITA Pa3BUjCHUX
3emasba. (YukoBuh, 2010: ctp. 342.)

Opn ocHHMBama Ta N0 JaHAIIKEr JaHa OAp)KaHO je yKymHo 14
KoH(epeHIrja, Koje ce 0OMIHO cacTajy jeqHOM Y 4 ToIuHe.

Tabena op. 1: Oopycane kongpepenyuje UNCTAD-a
PeaHun KoHdepeHuuja Oatym MecTo oapKaBatba
6poj

14, XIV UNCTAD 17. - | Hajpobwu, KeHuja
22.07.2016.

13. Xl UNCTAD 21. - | Aoxa, Katap
26.04.2012.

12. Xl UNCTAD 21. - | AKpa, laHa
25.04.2008.

11. XI UNCTAD 13. - | Cao Nayno, bpasun
18.06.2004.

10. X UNCTAD 12. - baHrkok, TajnaHa,
19.02.2000.

9. IX UNCTAD 27.04.- MwugpaHg, (JoxaHesbypr),
11.05.1996. Jy»kHa Adpuka

8. VIII UNCTAD 8.-25.02.1992 | KaprareHa, Konymbuja

7. VIl UNCTAD 1987. KeHesa, LLIBajuapcka

6. VI UNCTAD 1983. beorpaa, COP Jyrocnasuja

5. V UNCTAD 1979. MaHunna, dnannmnHu

4, IV UNCTAD 1976. Hajpobu, Kenuja
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3. 111 UNCTAD 1972. CaHrTjaro, Ynne
2. I UNCTAD 1968. Hby Aenxun, NHgmja
1. | UNCTAD 1964. ’KeHesa, LLIBajuapcKka

M3Bop: http://unctad.org/en

UNCTAD, nopen ,,World Inverstment Report — WIR* - M3BemTaj
0 MHBECTHLMjaMa y CBETYy, U3/aje U TOAUIIBaK ,, Trade and Development
Report™ - UssemTaj o tproBunu u pas3Bojy (http://unctad.org/en/Pages/
Publications/TradeandDevelopmentReport.aspx) Hu CTaTUCTUYKHU
rogumky nyonukauujy ,,Handbook of International Trade Statistics® -
CratucTHYKy NpUPYYHUK MehyHapoane TproBuHe ( http://unctad.org/en/
Pages/Publications/Handbook-of-Statistics.aspx), koje cy y CBETy IeHhEHe
Y YeCTO IUTHPAHE MyOIuKaIyje.

UzBemraj o mHBectuimjama y cBery koju uzgaje UNCTAD
W3Ta3u jeTHOM Toamiime. Y U3BemTajy ce cBake roIWHE aHAIU3NPA]y
HAjHOBHjH TPEHIOBH y TOKOBHMA CTPAaHHUX [AWPEKTHUX HWHBECTHIIH]a
HIPOM CBETA.

IIpBu HzBemraj je m3amao 31.07.1991. rogmHe mom Ha3WBOM
»WORLD INVESTMENT REPORT 1991 - The Triad In Foreign Direct
Investment (UNCTAD, 1991) u uctu uma 110. crpana. [lo nmanac je
m3anwio ykynHo 27 UWsBemraja o mHBecTunMjama y cBetry. [locienmu
m3BemTa] Hocu HasuB ,,WORLD INVESTMENT REPORT 2017 -
Investment and the Digital Economy“ (UNCTAD, 2017), uszamao je
07.06.2017. rogune wm wuma 238. crpanHa. (OnmuUpHUje O CBUM
W3BemTajuma 0 WHBecTHIMjaMa Yy CBeTy Ha http://unctad.org/en/pages/
DIAE/World%?20Investment%20Report/ WIR-Series.aspx?Re=1,20)

2. TOKOBH CTPAHUX IMPEKTHUX HHBECTHULINJA ¥
CBETY IO WIR 2017

[o3naro je na CAU natupajy ox naBHHHA jep Cy JbYAH Y IABHO]
NPOLUIOCTH pa3MEHUBAIM PoOy M YCIIyre, MHBECTHPAJIM BaH TIPaHHULA
cBojux 3emaspa. ([Jammh, 2011: crp. 54.) Kpaj XX u mouerak XXI Beka
npeacraBbajy ¢asy kaga CHAW noxuBibaBajy HU3y3€THY €KCIAaH3U)y
CBOjUX TOKOBa y CBETY, YMME jONI BHIIE A00Hjajy HA 3Ha4ajy W IMOCTajy
KJbYYHA KapHKa WHBECTHpama y cBeTy. Kao pesynraTr oBe ekcmaHsmje,
CTpaHe AMPEKTHE MHBECTHIIMjE Cy BPEMEHOM IIOCTajasieé CBE 3HAYajHHjH
o0k MehyHaponHOT MocjoBama W yjacka KOMIIaHMja Ha WHOCTpaHa
TPXKWINTa TyTEM OCHHMBama ¢uivjata y BeNMHCKOM WM MOTITYHOM
BiaacHUIITBY. (Pagesuh u octanu, 2016: ctp. 29.) [TozHaro je na cy CJU,
nopen MelyHapomZHOr KpeTama 3ajMOBHOT Kamutana Hu mnoptdonmo
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WHBECTHIIMja, TPH TJaBHA OOJHMKAa MeljyHapogHOT KpeTama KalmTaja.
(Kosau, 1994: ctp. 274.)

VY HaBeneHoM M3Bemitajy ce mpukasyjy IOJalld BE3aHO U 3a
npunuse U 3a onnuse CIIU y cBerty.

Ha cnenehem rpaduxony je npukasan npunus CAU y cBety u mo
rpynama 3emaspa y nepuony ox 2005-2016. roguHe ca mpojeKnujoM 3a
2017/2018. ronuny, u3paked y munujapaama USD.

I'paguxon 1: Ilpunue C/AHU y céemy u no zpynama 3ema.va, 2005-
2016., ca npojexuyujom 3a 2017/2018. (y mapo. USD uy %)
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Hszeop: UNCTAD, 2017: p. 2.

Ca naBeneHor rpadukoHa, mto ce Tuue npunusa C/IU y ceery y
nepuoay on 2005-2016. roguHe MOry ce 3ama3uTy, MOpe] MEPUOJa pacTa,
u nepuonau naaa uerux. Ca ykymaum npunuBoMm CIIU y cetry ox 1.978
mungjapan USD, 2007. romuna je roguHa ca ocTBapeHHMM HajBehum
npunusoM C/IU y ucropuju 4oBedaHcTBa.

VY Tabenama 2 u 3 mpukazanu cy npwimBHa u ommuBu CHAU y
CBETY W IO Tpynama 3emMalba 3a repuon ox 2011-2016. ronune , u3pakxeHu
y mundjapaama USD.

69



CPIICKA AKAJJEMCKA MHCAO Jpywmeene nayke

Taébena 2: Ilpunue C/[H y ceemy u no zpynama zemana, 2011-2016,
y muaujapoama USD.

PervoH/ekoHomuja MNpunne CAU
2011. | 2012. | 2013. | 2014. | 2015. | 201e6.
Cset 1.591 | 1.592 | 1.443 | 1.323 | 1.774 | 1.746

PasBujeHe 3emsbe 824 856 684 563 984 1.032

3emsbe y pa3Bojy 687 670 674 703 752 646

TpaH3nuuoHe 79 64 84 56 37 68
3em/be

Hszeop: UNCTAD, 2017: p. 222-225.

Hakon mnepmoma nempekumnor pacta on 2005-2007. romwne
robanau CJIW TokoBu y 2008. m mouetkom 2009. roamHe mokasyjy
omanajyhe BpemHoctn. ExoHOMCKa Kpu3a, peliecHja M TIpeBHpama Ha
(hMHAHCH]CKUM TPXKHUIITHMA y CBETY CY HETaTHBHO YTHIIAJie HA TJIOOAITHE
tokoBe CIIU. T'no6anuu npunue CAM mMma mo3uTHBaH TPEH] pacra CBE
1o 2012. rogune (1.592 munujapau USD) kaga Hamnnasu TpeH I riodamHor
naga CJIN cee mo 2014. romuue (1.323 mmwmjapau USD). Ox 2014. mo
2015. umamo pact npuimBa riaodanaux Tokosa C/IU (1.774 mupa. USD),
na ou y 2016. oner umanu O6naru mag CJAU akrusHOcTH (1.746 mMupa.
USD).

Tabena 3: Oonue C/AH y ceemy u no epynama zemanva, 2011-2016, y
munujapoama USD.

PernoH/ekoHomuja Oanns CaMU
2011. | 2012. | 2013. | 2014. | 2015. | 2016.
Cset 1.576 | 1.388 | 1.399 | 1.253 | 1.594 | 1.452

PassunjeHe 3em/mpe | 1.129 | 974 890 707 1.172 | 1.043

3emsbe y pa3Bojy 390 381 432 472 389 383

TpaH3MUMOHEe 55 32 75 72 32 25
3emsbe

HUszeop: UNCTAD, 2017: p. 222-225.

Hcro xao m xpertame npunusa, kperame omnuBa CJIU y cBery
nopeJ Meprojia pacTa uMa M nepuoje naaa uctux. Hajsumm HuBo oxyinBa
CIU je mocturayt 2007. rogune (2.146 mmmujapau USD), xana je u
npunuB CIN y cBety 6mo nHajumm. (UNCTAD, 2009: p. 247-250.)

W3 tabene 2 u 3 MOXKe ce 3ala3uTH Ja pa3BUjEeHE 3eMJbE U JaJbe
UMajy JOMHHAHTHO Yydemihe y WHBECTHUIIMIOHUM TOKOBHMA CBETa -
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npwmBrMa U ogmuBuMa C/IU aktuBHOCTH. IloBe3zanoct TokoBa CJ/IU m
E€KOHOMCKHX aKTHBHOCTH Yy pa3BHjCHUM 3eMJbaMa je OYMIJIeJIHA, Ma ce
tako orpoman mnaa CJIM axrtuBHoctn Hakon 2000. roaumHe, kama je
JOCTHrao JOTajallllbl MakCHUMyM, MOXKE NPUIHCATH peUecuju y
aMepuuKo] TPUBpPENH, Koja je roToBo mpemojoBmwia mpwme CAU y
pa3BujeHe U Hepas3BHjeHe 3eMIbe Y A3Hju 1 JIaTHHCKO] AMEpHIIH.

On yxynnor npunusa CIIU y ceety y 2016. rogunu Ha pa3BHjeHe
3emMube oTmanga oko 60%, Ha 3emMibe y pazBojy 36% IOK Ha TPaH3UIHOHE
3eMJbe OTmaga Mame o1 5%. CnudHa cuTyalyja je ¥ 1Mo NHUTalky OMIUBA
CIU rae je pasujere 3emibe y 2016. romunu ydectByjy ca oko 71%,
3eMJb€ Yy pa3Bojy 26% a TpaH3WIMOHE 3eMJbE ca HemTOo Mame o 3%
YKyHHO ocTBapeHux oanusa CIU.

Hajsehu npunus CJIU ox pa3Bujenux 3emasba octBapuie cy CAJ]
(391 mummjapau USD), Benuka Bbpuranmja (253 mwiujapau USD), ox
3eMaljba y pas3Bojy npeamaun Kuna (241 mwummjapmu USD), mok on
TpaH3uIHoHKUX 3emMasba Pycuja (37 munujapaun USD). Ox TpaH3UIIMOHHX
3emasba Jyroucroune EBpone najsehn npunus CIU octBapmia je CpOuja
(2,299 mummjapmu USD). ITto ce Thuye TpaH3mmHOHHX 3emasba, CJIU
»MOTY JIONPUHOCUTH IIpOIlecy TpaH3MIHUje IUPEKTHO, KpO3 MPUIINB
Kanuraixa, ¥ WHAUPEKTHO, Kpo3 TpaHchep TEXHOJIOTHje, KPO3 CTBapame
HOBHX  TMpOJAjHMX KaHama 3a nomaha mpemyseha um kpo3 jauame
KOHKYpEHIIje W TIpoIeca pecTpykTympama y maomahoj mpuBpemn™.
(Hecroporuh, 2015: ctp. 1.)

Canyna cutyanmja je u no nurtawy ommea CIAU y 2016. ronunu.
On passujennx 3emasba mnpeamaun CAJl (299 wmwmjapmu  USD),
Xomarmuja (173 mummjapmu USD), ox 3emarba y pa3Bojy Kwuna (183
munujapau USD), nok on TpaH3uumoHuX 3eMasba Pycuja (27 munujapau
USD). On tpan3unmonux 3emasba Jyroucroune EBpone HajBehw omnmus
CJIU octBapmia je Cpowmja (0,240 munmujapau USD).

Yxynau crok (stock) CAW (xoju Takohe Moxke OWUTH ylazHU -
inward stock u n3nasuu - outward stock), moapazymeBa yKyInHy BpeIHOCT
C/I1 axTHBHOCTH y jeTHOj TaYKH BPEMEHA, Tj. y onpeheHoMm TpeHyTKy. Y
tabenama 4 U 5 cy mpuKazaHU YKYNHHU yia3Hu U usnasau crok CJIU y
cBeTy M 1o rpynamMa 3emaspa y 2000., 2010. u 2016. roguHu U3pakeHu y
munrjapaama USD.

Tabena 4: Ykynan ynaznu cmok C/[H y ceemy u no pecuonuma,
2000., 2010., 2016. (y munujapoama USD)

PervoH /TognHa 2000. 2010. 2016.
Cset 7.489 20.244 26.728
PasBunjeHe 3emmwe | 5.767 13.443 16.917
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3emsbe y passojy 1.669 6.102 9.077
TpaH3nunoHe 52 698 733
3em/be

Hzeop: UNCTAD, 2017: p. 226-229.

Tabena 5: Yxkynan uznaznu cmok C/[H y ceemy u no pecuonuma,
2000., 2010., 2016. (y munujapoama USD)

PervoH /TognHa 2000. 2010. 2016.
Ceet 7.460 20.939 26.159
PassnjeHe 3em/be | 6.699 17.556 19.961
3em/be y passojy 741 3.014 5.808
TpaH3uLUMOHE 19 365 383
3emsbe

Hszeop: UNCTAD, 2017: p. 226-229.

W3 HaBemeHux Tabema ce MOXeE 3ama3uTH 1a Pa3BHjEHE 3eMIbE
mpeamade y BpeOHOCTHMA yia3Hor W wm3nasHor croka CJIM, mok je
ydenrhe TPaH3UIMOHUX 3eMajba 3aHEMaPJIHHBO.

Ha rpaduxony | je mpukazaHa mpojekuuja riio0alHHUX TOKOBa
CIU 3a 2017/2018. ronuny. He ouekyje ce mazg rmodamaux TokoBa CJIU,
¢ TuM n1a he oHM UMaTH HajBepOBaTHHjE OJaru pacT CBOjUX AKTHBHOCTH,
Mana je pekopn u3z 2007. romuMHe Yy CalallllbeM TPEHYTKY TEIIKO
noctwkad. CHaxHa mnocBeheHOCT  HajBehnx  TpaHCHAIMOHATHUX
KOMIIaHHja LIMPEHY CBOI IIOCIOBamba Y HMHOCTPAHCTBY, Ka0 U HHUXOB
pEeNaTHBHU ONTHMHU3aM 3a CPEAOPOYHH DPa3BOj HUXOBOT IOCIOBHOT
OKpY>KeHa, 0CTaBJba 0TBOpeHOM Moryhnoct 3a pact C[AM TokoBa.

CBeTCKe TOKOBE CTPaHUX AUPEKTHUX HHBECTUIHM]A Y IMOCIEIHHO]
JereHnju XX Beka v Ha To4eTKy X XI Beka, KapakTepuIlie:

- JOMHUHAIMja Pa3BUjeHUX 3eMajba Y WHBECTUIIMOHUM TOKOBUMA
CBeTa, U NpwinBuMa u oanusuMa. OHe cy Owiie u ocTalie KJbyYHH aKTepH
Yy MHBECTUIIMOHNM TOKOBHMA Ha CBETCKOM HUBOY;

- jadyame yJiore 3eMasba y pa3pojy y tokosuma CJIU y cBety, Koje
NOYMIbY Y 3Ha4ajHO] MEpH J1a yuecTBYjy y cBeTckuM TokoBuma CJIU, a
npe csera y npwmsuMma CJIU y cBery. 3axBaspyjyhu nmOepanu3aruju
CBOjUX HMHBECTHIIMOHUX IOJIUTHKA M YKYIIHUX peXuMa TpuBpehuBama,
OHE TI0CTajy CBE MPHBJIAUYHHUje HHBECTUIIOHE JIOKalWje. Jadamy mo3ulmje
3eMajba y pa3Bojy Y MHBECTUIIMOHMM TOKOBHMA JONPHUHENA je U perecHja
Ha moueTky 1990-Tux, Koja je 3aXBaTmiIa camMO Pa3BHjE€HHU JIEO CBETA, TOK
Cy TMOjeIuHe 3eMJbE Y Pa3BOjy, HAPOUUTO M3 UCTOUHE Asuje U JlaTuHCKe
AmMepuKke, y LEIOKYITHOM TepHoAy OelleXuiie 3HauajHe CTOIe eKOHOMCKOT
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pacTa. A3WjcKke W JaTHHOAMEpPHYKE 3eMJbE jadajy CBOj¢ WHBECTHUIIMOHE
NOTEHIIKjalle U cBe denthe ce jaBibajy Uy YJIO3U MHBECTUTOPA Ha JAPYTHM
TPXKUILITHMA,;

- 3emsbe llentpanne u HMcroune EBpome, mnocie ykuaama
[EHTPATHO-TUIAHCKHUX TPUBPEA, OTBApajy CBOja Bparta 3a yjia3ak CTPaHOT
karutania. TokoBu CJ/IM ka OBUM TpaH3UIMOHMM 3€MJbaMa, KoOje
CIpOBOAE MpHBaTH3auMjy H JuOepanu3yjy CBOjeé HHBECTUIHOHE
MIOJINTHKE, CBE BHUIIE moOWjajy Ha 3Hauajy. Ilpmmueu CIU y oBe 3emibe,
TUME U BUXOBO ydemihe y cBerckuM npunmBuma CU, nmajy, y3 mMame
najgoBe, TOTOBO HEMPEKUAAH Y3/a3HW TPEHA TOKOM JIEBElECETHX.
(CrojagumaoBuh JoBanosuh, 2008: ctp. 38-39.)

Jakmne, y HOBHje BpeMe, TEHEpajHO [€jCTBYyje IIeCT TpyIma
yuHMIana op3or pacra C/IU y cBeTCKOj IpUBpen:

a) nubepanu3aunuja ¥ Aeperyjiaundja MelyHapoIHOT TpKMIITa
Kanurania;

0) xomudukamuja cHUCTeMa 3alITUTE CTPAHOr KamuTaia (T3B.
HAallMOHAJHU TPeTMaH) KOja y HOBHj€ BPEME IMOJACTHYE PEHHBECTHPAHE
npodura;

1) pactyhm TexXHONOmKH ja3 u3Mel)y TOjeqMHHMX KaTeropuja
3eMasba (BHCOK W HEIOCTIKAaH (MHAHCHjCKU Tpar yllacka y Hoapydja
HOBHX TEXHOJIOTH]a);

JI) HOBU MPUCTYNH Yy Pa3BOJHAM U EKOHOMCKHM TOJIUTHKaMa
(KOHIIENIT OTBOpEHE NpuUBpeie ca (IICKCHOWIHUM KypcoM), Ca OCJIOHIEM
Ha HOBMUM CBOJUHCKHMM (IIpHBaTH3alHMja y 3eMJbaMa LEHTPaJHE U UCTOYHE
EBpomne) u cnossHOTProBUHCKUM (ci1000He napuHcke 30He y HP Kunn)
peXMMUMa, KOjH CTBapajy CTHUMYJIATUBHU aMOHjEHT 3a MPWJINBE CTPaHOT
Kanurania;

€) yCIelHe CTa0MIN3aliOHe U MAaKPOEKOHOMCKE MOJIMTHKE HU3a
3HaYajHUX 3eMajba y pa3Bojy (bpasmi, Mekcuko...) ca BHCOKHM
KOS(UIIMJSHTOM CEPBHUCA CIIOJBELET JIyTa, U

¢) mojaBa HOBUX 3eMajba Ca BHUILKOM KalWTala U MOTPeOOM
CTBapama HOBHUX TpPXKHUINTAa (3€MJbE jJYrOMCTOYHE A3Hje, T3B. ,,Mamu
Turposu®). (ITonosuh, 1999: ctp. 4.)

3AK/BYYAK

Pa3Boj jemHe HalMoHalIHE TPUBPEAC Y JAaHAINIHEM CaBPEMEHOM
rJI00aJIHOM OKPY’KEHbY 3aBHCH OJ] B€3a U 0JHOCA KOj€ OHA yCIIOCTaBJba ca
OCTaTKOM cBeTa. VHBeCTHIIMOHM TOKOBH KOju 00e30el)yjy mHTepHamm-
OHAM3AIM]y WU YKIAlamke Y TUHAMUKY CBETCKOT TP)KHINTA, ITOPE]I TPro-
BUHe, o0enexaBajy caipikaj U uHTeH3uTeT TuX oxHoca. CJIU ca cBojum
NO3UTUBHUM e(eKTHMa Ha NPUBPEIHM pacT 3eMibe AoMahHMHA, MEHajy
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CPIICKA AKAJJEMCKA MHCAO Jpywmeene nayke

CBECT JbYAM KOjH CY OMJIM CKENTHITH IIpeMa UCTUMA, T1a je JaHac CBE BUIIIC
3eMajba CIIPOBOAM AKTHBHY IMOJMTUKY IpHBIAYe€Ha CTPAHOT KalluTala.
[Mocratn, a HapOYMTO OCTATH AaTpakTHBHA JCCTHHALMja 3a CTpaHe
MHBECTUTOPE HHUj€ HUMAJO JaKk mocao. ['ymobamxnu pact TokoBa C/U
kpajem XX u moderkoM XXI Beka 3HauUajHO je yTHIIA0 HAa €KOHOMCKH
pa3Boj MHOTHMX 3eMalba y cBery. Ympaso je UNCTAD-or World
Investment Report Beoma 3Hauajan 3a aHanu3y riodanHux Tokosa CJU,
Kako OWm ce mpemys3eine Mepe Ha TMpUBIAYCHy oApeheHHX CTpaHuX
WHBECTHTOPA.
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Boban Dasi¢, Radmila Trklja, Jelena Saranovié

SUMMARY
ANALYSIS OF GLOBAL FLOWS OF FOREIGN DIRECT INVESTMENTS
UNCTAD'S WORLD INVESTMENT REPORT FROM 2017.

Foreign direct investment represents the main lever of development of
national economies, and therefore of the whole world. Today's world as we know
it would not be the same place without foreign direct investments. Foreign direct
investments have their long history of creation, thus laying the foundation for the
transnationalization of the world economy. However, contemporary forms of
foreign direct investment experience their expansion in the period after the
Second World War, and for the true flourishing of these they are bound by the
end of the XX and the beginning of the 21st century. The subject of this paper is
the analysis of foreign direct investment flows in the world, that is, an insight into
the value of the inflow and outflow of foreign direct investments in the world.
The data is taken from the latest World Investment Report from 2017, published
annually by the United Nations Conference on Trade and Development
(UNCTAD).
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